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Yiwu hosiery industry

Yiwu hosiery industry started in 1912. There were 92 sock machines in 15 sock factories during
the initial post-liberation period. Right now the whole industry has 1431 enterprises, with 100,000
employees and a total investment of 8.5 billion yuan. The whole industry possesses 50,000 advanced
imported equipments. The yearly production capacity and sales revenue exceed 10 billion yuan,
realizing a profit and taxes of 900 million yuan. In 2007, 11 enterprises had sales income surpassing
100 million yuan and 60 enterprises surpassing 10 million yuan. 60 enterprises have export business
in 2007, with an export value of USD 266.17 million (not including hosiery bought by buyers and
mixed into container), 48% more than last year and accounting for 15.9% of the total export volume
in Yiwu. 13 enterprises have a yearly export value of over USDS5 million. Most products are sold to
more than 103 countries and regions such as Japan, the USA, Canada, Germany, Italy, Holland,
Spain, the United Arab Emirates, Russia, and Paraguay, etc. With a business area of 15,000 square
meters, Yiwu hosiery industry gathers 2,800 traders in the Knitting Market, occupying 62.5% of the
domestic market. The whole industry boasts of 750 trademarks, tens of patented technology, and has
4 R&D centers and post-doctorate research stations. Meanwhile, the hosiery industry has been
investing around 500 million yuan into technological innovation each year in the recent three years.

With 8 Well-known Trademarks in China, 3 Famous Trademarks in China, 5 National
Free-inspection Products in the hosiery industry, Yiwu is renowned as “China Hosiery City”,
“Hosiery Brand Base in Zhejiang”, and “China Famous Hosiery City”.
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